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Disclaimer

Summary information:

This document has been prepared by Neometals Ltd (“Neometals” or “the Company”) to provide
summary information about the Company and its associated entities and their activities current
as at the date of this document. The information contained in this document is of general
background and does not purport to be complete. It should be read in conjunction with
Neometals’ other periodic and continuous disclosure announcements lodged with the
Australian Securities Exchange, which are available at www.asx.com.au.

Forward-looking information:

This document contains, opinions, projections, forecasts and other statements which are
inherently subject to significant uncertainties and contingencies. Many known and unknown
factors could cause actual events or results to differ materially from the estimated or anticipated
events or results included in this document. Recipients of this document are cautioned that
forward-looking statements are not guarantees of future performance.

Any opinions, projections, forecasts and other forward-looking statements contained in this
document do not constitute any commitments, representations or warranties by Neometals and
its associated entities, directors, agents and employees, including any undertaking to update
any such information. Except as required by law, and only to the extent so required, directors,
agents and employees of Neometals shall in no way be liable to any person or body for any
loss, claim, demand, damages, costs or expenses of whatever nature arising in any way out of,
or in connection with, the information contained in this document.

Financial data:

All figures in this document are in Australian dollars (AUD) unless stated otherwise.

Not financial product advice:

This document is for information purposes only and is not financial product or investment
advice, nor a recommendation to acquire securities in Neometals. It has been prepared without
taking into account the objectives, financial situation or needs of individuals. Before making any
investment decision, prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial situation and needs and seek legal
and taxation advice appropriate to their jurisdiction.
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Investment risk:

An investment in securities in Neometals is subject to investment and other known and
unknown risks, some of which are beyond the control of Neometals. The Company does not
guarantee any particular rate of return or the performance of Neometals. Investors should have
regard to the risk factors outlined in this document.

Compliance Statement:
The information in this document that relates to Exploration Results, the Mineral Resource

Estimate and the Ore Reserve Estimate for the Barrambie VTM Project has been extracted from
ASX Releases set out below, which are available at www.neometals.com.au

17/04/2018 Updated Barrambie Mineral Resource Update

11/07/2018 Barrambie Test Work Produces +90% Purity Titanium Slag at High Recoveries
22/12/2020 Barrambie Flowsheet Breakthrough

3/11/2022 Barrambie - Successful Commercial Smelting Trials For Barrambie

17/11/2022 Robust Outcomes From Barrambie Titanium Project PFS

The Company confirms that it is not aware of any new information or data that materially affects
the information included in the original market announcements and that in the case of estimates
of Mineral Resources or Ore Reserves all material assumptions and technical parameters
underpinning the estimates in the market announcements continue to apply and have not
materially changed. The Company confirms that the form and context in which the Competent
Person’s findings are presented have not been materially modified from the original market
announcements.




Executive Summary

Neometals is an emerging, sustainable
battery materials producer.

3 key proprietary,

Lithium-ion
Battery Recycling

Nm

ESG commitment.

Nm

green, processing

technologies

13 Granted
Patents

56 Patents
Pending

Technologies underpin
businesses which all
face energy transition /
EV / ESS supply chains
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Lithium
Chemicals

To produce battery
quality LiOH from
brine and/or hard-rock
feedstocks using
patented ELi™
electrolysis

Recycling and recovery from

To produce new battery materials
from spent LiBs

Vanadium
Recovery

To produce high-
purity V,05 via
processing of

steelmaking by-
product (“Slag”)

already mined sources for
reduced CO, footprint

Continuous
innovative
development focus
with partners

Strong, growing

team with track-

record of value
creation

Neometals



Business Purpose

({4

Our Purpose is to generate value
through the sustainable production

of battery materials... ,,

Chris Reed
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Vision & Values

“Our vision is to be a
global leader in the
sustainable supply of

battery materials.”

Our six core values underpin all
the Company’s activities and are
reflected in the acronym
STRIDE.

Nm| Neometals
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Business Case & Value Proposition

Strategy

« Commercialise proprietary
processing technologies to develop
long-life, sustainable battery
materials projects

* De-risk our downstream processing
projects with industry partners
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« All technologies produce battery
materials in lowest quartile of cost
curve

« Circular economic principles in
feedstock/flowsheet design

» Operate as principal/JV/license

* Clear strategy respect ESG

* Delivering our partners and
customers high-purity battery
materials with strong margins and
low carbon footprint

» Strong organic growth pipeline
from our flexible business models

» Scale and scope potential — large
addressable markets

Success

K¢

« Strong balance sheet to fund all
projects through to FID

» A$82M in dividends / buyback /
return of capital in last 5 years

» Alignment with founders, board
and management holding ~8%
equity




Unparalleled exposure to energy transition commodities |Nm| Neometals

* Focus on Europe and North America where battery raw material resilience is critical

« Raw material supply deficits predicted, and supply needs to be green and circular

2050 Annual Demand from Energy Technologies
as Percentage of 2018 Production

600% | Heometals Exposure
Lithium-lon Battery Recycling Business
[Primobirs 50:50 Jv)

S00%
Vanadium Recovery Business
(Co-operation Mrough 72.5:27.5 incorporated Jv)

4005~

3005+

2000

100% _—

0% g 2
Graphite  Lithium Cobalt Indium Vanadium Nickel

Sowrce: Workl Bank Growg
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Green Battery Materials Portfolio Nm| Neometals

* Focus on Europe and North America
 Emerging as World’s 2nd and 3rd biggest battery producing regions

Q

Vanadium Recovery
Pori, Finland

"”{,"I LiB Recycling
LiB Recycling Kuppenheim, Germany (Mercedes-Benz)

Canada (Stelco) Estarreja, Portugal Hilchenbach, Germany (Primobius)

Titanium and Vanadium
Barrambie, Australia '
HEADQUARTERS

Perth, Australia
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Core Battery Materials Business Unit Snapshot Nm| Neometals

Lithium-ion Lithium
Battery Recycling Chemicals
Business Unit
s050 ncorporated v P MNCDHIUS 72.5:27.5 Incorporated JV (“RF:\?;'(; ’;g‘g%”frf:omtrzsz v
o T AL MINERAL
Business Unit Partners SMS @ group ﬂ‘étléﬁgl /SQ RESOURGES
f k Co-operation Agreement for
@ Mercedes_BenZ SSAB 50:50 Incorporated JV
X > with RAM
Project Development Partners STELCO A7
[ :..: ] /TOGRN H2green steel ) eonpaLri
N .
. -
Key Regions of Focus
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Experienced & Growing Team

&

Steven Cole

CEO

Jason Carone Paul Wallwork
Company Secretary / GM — Marketing and
CFO Product Development

fsﬂ

ggz;@!,
<’

Giuliano Giordani Jeremy Mcmanus
Financial Controller

Scott Robertson
GM - Investor Relations

Kylee Millen
GM — Corporate Project Manager —
and Intellectual Property Development Recycling

~

Pablo Carabajal Felicia Bradley
Manager — Finance Manager — Marketing &

Anél Joubert
Communications

Adam Farghaly
Manager — ESG

Technical Manager
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\7 ,
Chris Reed
Chair Managing Director /

Head of Recycling

Dr Natalia Streltsova

Doug Ritchie

Merrill Gray

Michael Tamlin
Head of Lithium

L

‘L L%
Michael Prassas Kausar Shah David Robinson
Commercial Project Manager — GM — Metallurgy
Manager Lithium and R&D
n ”
< 7,

Matthew Carter

Gavin Beer Dirk Kotzee
Manager — Data Consultant — Lithium Manager — Project
Processing

Services

Irena Ivanova
GM — Evaluation

Rihanna Vanin
Project Engineer

Nm

Neometals

Dr Jennifer Purdie Les Guthrie

Darren Townsend Casper Adson
Head of Vanadium GM — Titanium

Eric Taarland
GM - Vanadium
Studies Marketing

<>

Thomas Heinzle
Project Engineer

Seppo Karvonen
Country Manager

Greg Hudson
GM - Geology

£

9

4@|‘

Owen Casey
Senior Project
Geologist

Campbell Kenny
Business Analyst




Corporate Dashboard Nm| Neometals

ASX: NMT  OTC: RDRUY 12 MONTH SHARE PRICE PERFORMANCE
1
Shares on Issue( m 552.7 200 20m
Share Price A$ 0.62
Market capitalisation A$m 342 e 18m
Cash (31-Mar-23) A$m 324 1.60 16m
Debt A$m - < 1.40 14m o
- - (2) Q
Investments (31-Mar-23) A$m 30.1 &S 120 - B
Q
MAJOR SHAREHOLDERS O 1.00 1om £
| =
David Reed 6.1% A. 0.80 8sm =
The Vanguard Group, Inc. 3.8% Ll i
0.40 4m
Top 20 39.3%
ol 1111 il 2"
No of Shareholders ~14,322 i AR kb o )

Apr-22 Jul-22 Oct-22 Jan-23 Apr-23

Notes: Market data as at 28 April 2023 (unless otherwise noted)
(1) Excludes ~11.4M performance rights
) Receivables and investments
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Sustainability Nm| Neometals

Neometals is committed to optimising finite resources with circular practices to benefit society and the environment
for a sustainable future.

Sustainability Pillars:

Focus on production of sustainable

battery materials - reducing reliance : e ; o :
on new mined materials. _ > .. Environmental care - Minimise . ; “Community benefits - Shared
‘ -+ -negative impacton people and the' economics and social outcomes,

Commercialising internationally blanet %

recognised award-winning
sustainable processing technologies.

Annual transparent sustainability : % _ i : .

reporting (since FY20) against four o4 People : Foster.an environment Ethics andiaccountability -

key pillars E nhere.employees are valued and Continually operate in an-ethical and
pported to fulfill their potential, transparent manner: :

S, . . AIM
o TC m CLMATE e ATeD 5@\,"&, United Nations /é\(\)wgzrds /
B DISCLOSURES &’ Global Compact
5::::332%2? S Best Technology - Winner
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LiB

)

|

Lithium-ion Battery (LiB)
Recycling

p Intellectual Property Holding Company
: 50% Neometals / 50% SMS group

"l[ - = \\\\\ -
T LT LA oo

o, - ' Primobius GmbH — Commercialisation
: - Incorporated 50:50 JV with SMS group

2 AT | Primobius




Need Opportunity

Solution to OEMs needing to meet regulations

| l‘ ﬁ 0‘ < Strategic supply chain resilience
<@ <é> < ) <.'> ‘) Support to circular economy

Compelling total addressable market (“TAM”) — phenomenal
industry tailwinds

Raw Material CO2 Savings - Traditional Mining vs Battery Recycling Global Battery Volume Available for Recycling

12
o End of Life Batteries
.1 —|—— e !
§ B Process Scrap
é 10
£ o
>
o
z 81
Q
. 4
) 5 7
§ 43+ E’
= o 6
= ©
o T
LN Z 5
Q -
(&) 3 4
§ 3
k]
[11]
s 2 _
@
g 1 1
0 Primary Incumbent Neometals 0 :
Raw Minerals Pyromet Hydromet 2020 2025 2030 2035 2030

Extraction Recycling Pilot Plant Source: Benchmark Minerals Intelligence (Dec. 2022), Battery Density - NMT Management (4t/MWh)
Method

Source : Dusenfeld (Primary Raw Materials and Pyromet Recvclina) Neometals (Pilot Plant LCA 2020)
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European Regulation Driving Automakers to “Close the Loop”

Aim to be the first to be fully compliant with all EU battery regulations
for LiB recycling, on track for 2026

Total

Recovery

Copper
Nickel

Cobalt

Lithium

Source: European commission, FCAB

Current
2023
87.4%
84.4%

82.3%

83.5%

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Carbon footprint Minimym Lig K 0%
declaration to recycling IR <0%
tomers recovery rates [0 90%

cus established 35%

Max lifecycle
carbon impact of
LiB established

Higher required HE0¥ 95%
minimum T 95%

recycling [ 95%

recovery rates 75%

Battery Recycling f & *
Regulations e

* Growing support to enable North American production of battery
materials including from recycling (i.e. Inflation Reduction Act)

» Emergence of LiB battery recycling requirements in certain
states / provinces

* * %
*

IS Regulations

Recycling content
declaration
to customers

LiB Batteries W20 85%
to contain T 4%
minimum o 12%

recycled content 4%

Higher required T 12%

minimum

W 209
recycled content 10;
requirement : ’

é European regulations are pushing the responsibility to “close the loop” to the OEMs

Source: European Commission, FCAB

M Battery Recycling




Neometals Solution

« Equipment solutions backed by leading German plant builder

« Safe, environmentally-friendly process producing high purity, low carbon battery

materials

SMS @ group |Nm| Neometals Primobius

Shredding & Separation

Receipting Discharging
and Dismantling
(Multi-LiB Format)

LCO/NMC
Modules
and Cells

HUB

Refining

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Vv by

Battery recycling without limits

°

@5’
Plastics Y 1A
‘@:e

. 0

Steel Casings

Metal Foil 0
Cu, Al
-

Cathode Materials
Ni, Co, Mn Oud)
Lithium Salt -
ithium Sa
(LC, LIOH, LF) oo
Carb
arbon
w
A | Soluti "
msul Solution
(Fertiliser) i)




Business Model — Recycling

* Flexible business models deliver lowest total cost of recycling

Operational Model Revenue Model

.
1 " ; Primobius provides Disposal fee charged

LiB disposal service per tonne and sale of
B dISp ! recovered materials

A DIFFERENTIATED
CUSTOMER DRIVEN
MODEL

Principal

PLANT INVESTMENT
DECISIONS PREDICATED
ON PARTNERSHIPS WITH
SECURE ACCESS TO LIB
FEED STOCKS

I Profit from sales of
Build integrated .
: . battery materials and
recycling plants in JV
other recovered

S i with EV and LiB OEMs materials

=
Ejg Equipment supply Gross Sales Royalty
_— under EPC and on all materials
Technology License recovered

License

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Status - Commercial Pipeline*

Operational Targeted Growth Plan
| STELCO |
o

The Steel Company of Canada

Scale Up Opportunity

Total Addressable Market (US$bn)

% End of Life / Warranty Volumes
50
~80%

3
—

Primobius

Capacity: 10tpd Spoke 40

Plant type: Shredding

Capacity: 50tpd Integrated
Plant type: Shredding/Refining

Products: Black Mass Products: Black Mass and BGMS(") 30
Business Model: Principal Business Model: License & JV Option
20
10

2030e 2035e 2040e

m Primobius

Economies of scale and
access to feed key to the

Mercedes-Benz

'W’ “Greenfields” .
ﬁ“ success of LiB battery
Capacity: 10tpd Integrated Capacity: 50tpd Integrated recyCIerS scale-u P
Plant type: Shredding/Refining Plant type: Shredding/Refining
Products: Black Mass and BGMS(" Products: Black Mass and BGMS(™
Business Model: Limited Royalty-Free R&D License Business Model: Principal / JV

Source: RBCe. NCM battery recycling North America and Europe.
*Subject to Customer, Primobius and Neometals Board Approvals

1. BGMS = Battery Grade Metal Sulphates

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Status Cont’d - Partnership with Mercedes-Benz

.y e e m— i

g === ===

T AN VR

RN

Partnership

+ Cooperation agreement between Mercedes-Benz recycling subsidiary and
Primobius

+ Cooperation agreement follows partnership for designing and constructing
a 2,500tpa Recycling Plant located in Kuppenheim, Germany

+ Long-term collaboration to recycle next generation cell formats and chemistries

+ Strong validation of the Primobius technology

*For further information, refer to ASX release dated 13 May 2022 — “Primobius executes Co-operation Agreement with Mercedes Benz”
**Source: Mercedes-Benz Strategy Update: electric drive, July 2021

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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MERCEDES-BENZ TARGET CELL PRODUCTION**

200 GWh

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Key lllustrative Assumptions
. ~10 year battery life
. ~4.5MWh to tonne of battery

i

POTENTIAL MERCEDES-BENZ EOL LIB RECYCLING REQUIREMENTS BY 2040

=)

900ktpa of =
batteries ~50 x 50tpd OR 5

x 500tpd Plants

Required to process*

Potential EOL recycling requirement by
2040 with additional volumes potentially
available from production scrap

*Based on Neometals assumptions.




Status Cont’d - Partnership with Stelco

Technology license and JV option (£50%) with Stelco in
North America*

| STELCO I "S“ in North America
o

Partnership

* Recycling venture to offer a holistic end-of-life vehicle recycling
solution in North America with the ability to secure large
feedstock volumes

- Stelco will be responsible for supply of LiB feedstock and the
securing of sites for plants

» Exclusively licensed to Stelco in North America except right to
recycle for German OEMs has been retained

* Primobius has an option to acquire 25-50% of the equity in Stelco’s
recycling SPV

* Non election would lead to a 10% royalty on gross revenue earned
from the use of the technology(")

*For full details refer to Neometals ASX release dated 31 December 2021 titled “Primobius to Enter North America with Stelco
for Recycling of Electric Vehicle Batteries™

(1) Scope for reductions in the royalty rate depending on IRRs generated, and a minimum royalty fee in cases of stalled
recycling production.

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Stelco is positioned to be a leader in the electric vehicle
circular economy

Primobius

Option to acquire 25-50%
of the equity*

— Battery Feedstuckﬁ Automotive OEM " Sustainable Steel " -

IR STELCO BATTERY T
RECYCLING SPV

— —_—
End-of-Life Batteries -—m Scrap Steel

Diagram showing relationship between Stelco and the Electric Vehicle
(Automotive OEM) value chain




Financials - Robust Economics Across Key Battery Chemistries

Disclosed capital costs include land, plant, buildings, plant
and equipment, installation, infrastructure, pre-production,
EPC costs and contingency

New design includes Europe’s first integrated module discharge
and disassembly operation — provides futureproof flexibility to
handle any mix of production scrap, warranty return or EOL
arisings

Hub Engineering Cost Study Results expected JunQ 2023

Primobius Spoke ECS Outputs

Annual Throughput (Feed) 21 ktpa

Annual Production (Black Mass) 7,130 tpa

Operating Cost per tonne of feed US$1,400/™M

Capital Costs (incl 20% contingency) US$104m

Revenue by Recovered Elements in 1 Tonne of LiB Cells

| Jan2023  Nickel Cobalt Lithium
$16,000 15,178 Price (USSIT) 29427 49,000 51,853
Total Recovery%  84.4% 82.37% 8351%
RS0 13,087
12,511 12,812 0
$12,000+
:7"_, $10,000
»n
=
g $8,000
c
)
>
[
o $6,000
4,491
$4,000
$2,000-1F2 BN SESLS = B
Spoke Hub Spoke Hub Spoke Hub Spoke Hub
LCO NMC111 NMC622 NMC811
[ Nickel Cobalt I Lithium

Source: London Metal Exchange (Ni/Co Price), Benchmark Mineral Intelligence (Li Price), Primobius (product recoveries, cell composition)

*For further information, refer to ASX release dated 13 September 2022 — “Primobius — 50tpd Spoke
Engineering Cost Study Results” and the assumptions set out therein.
1. Assumes 1:1 USD:Euro FX

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Indicative Timeline — LiB Recycling

JunQ 2023 SepQ 2023 DecQ 2023 MarQ 2024 JunQ 2024

Spoke Plant Supply Commence Commence Commence Commence
Agreement for MB* installation of Commissioning Commissioning installation of Spoke
Spoke for MB* Spoke for MB* Hub for MB* i
Hub Plant Supply P P ub for go;ﬁtelco Recycling
Agreement for MB* Spoke Plant Consider Investment
Supply Agreement Decision to Acquire Commence
, forpSpt()a/Icog up to 50% in Stqelco further spoke Hub Plant Supply
ECS for 50tpd LiB . .o Agreement for Stelco*
. Recycling SPV* commissioning
feed Hub Plant in Hilchenbach
Germany Full plant Handover/

disposal facility

ramped up to 9 tpd KPI's met MB**

Stelco Feedstock and Offtake Negotiations

* Subject to Customer Award/Primobius and Neometals Approvals
** Key Performance Indicators (KPI) as negotiated at Supply

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Highlights - Unique Positioning for Rapid Growth

v" Underpinned by the recovery of key
battery materials with their attractive
outlook

v" Potential to capture premiums for
ability to secure ethically sourced
material

v" Partnership with SMS allows for
accelerated and de-risked plant
rollout

v Establishing relationships with
industry leaders

Robust Early Mover
Advantage

Economics

Early mover advantage to deliver industrial
LiB hydromet recycling

Rapidly growing TAM as EOL batteries
require responsible disposal

Pr mobius

.

Partnerships
To support
Scale-up

Environmentally
Friendly
Solution

Robust Technology
and Flexible

Safe and regulatory approved
method for disposal of LiBs

Low emission hydromet solution
for OEMs with differentiated back-
end flowsheet

Business Model

v" High battery material recovery rates and ability
to process multiple battery chemistries

v Flexible business model to meet
customer needs and secure feed

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Vanadium Recovery

- bhERGl
STORMGE STSTEM

Vanadium Recovery Process Technology
100% Neometals

Vanadium Recovery Project 1 - Finland
72.5% NMT via Incorporated JV with Critical Metals Ltd,

Recycling Industries Scandinavia AB (“RISAB”)




Need - Growth Market Supported by Energy Transition

Market Dynamics

+ Vanadium consumption is primarily
anchored to steel production with
demand from energy storage
(vanadium redox flow batteries)
becoming dominant use next
decade

» Once in operation, RISAB will supply
c. 3% of the global vanadium supply
(2027) and it will be the only
European vanadium producer

* VRP1 aims to be largest producer of
high-purity V,O5 for the production of
electrolyte for VRFBs

 Given the current geopolitical
environment and a push to reduce
reliance on China, European prices
are expected to continue to remain
stable!

Sources: Wood Mackenzie 2022, Vanitec
1) Based on CRU market study as of January 2023

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
neometals.com.au

Vanadium demand by end use, 2023-2040

Current production by country

N Steel

BN Chem

I Aero
Battery

ITINRRAAARRannnnt|

2023 2025 2030 2035 2040
Source: CRU

12% [ China
7% Russia
South Afnca
8% = .
Brazil
Other

20%

Concentrated
supply




Opportunity - Extracting Vanadium from Industrial By-product

Introduction to the Finnish Vanadium Recovery Project (“VRP1”)

Plant location and key information

@ Location: Tahkoluoto Port, City of Pori, Finland
%9 Average annual revenue: ~200M USD (post-ramp-up)

% Capital cost: ~314M USD

&

.

Ly

a
I

; ‘;3 Operating cost: US$4.19/lb V.05 (lowest quartile)
\% Construction timeline: H2 2023 — H2 2025

@ Slag secured: 10 years 2m tonnes minimum (stockpiled plus first right
to purchase additional volumes from SSAB’s future production)

DUHU Throughput: up to 300k tonnes p.a.

@@ Annual production: ~9k tonnes V,0;s

stﬁ\ Selected stakeholders:
BETOLAR [Nm Neometals @ AFRY

SSAB SWECO% Mlﬁno

$SAB Luled O

O

SSAB Raahe

‘ Plant, Pori

O ssAB Oxelésund

Company description and background

RISAB (“Company”) is established by two green
battery materials and technology companies Critical
Metals and Neometals

The Company will build and operate a plant which will
recover vanadium from steel production side stream
and process it into high-purity vanadium that is used
e.g., in greener steel and energy storage applications
(the “Project” or “VRP1”)

Currently the raw material (slag) is secured for
10-year term

The final investment decision is subject to finance -
RISAB has leading Nordic investment banks
managing the equity and debt financing process

For further information, refer to ASX release dated 8t March 2023 — Vanadium Recovery Project Delivers Strong Feasibility Results

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Neometals Solution

+ Unique (EU patent pending) hydrometallurgical process to recover

vanadium from stockpiled slag utilising captured CO, from local emitters Ao,
as primary reagent in process. (Niso, W catonate
Suite
« Conventional equipment configured in a fully piloted novel process Hso,
* Potential for negative/zero carbon production of battery-grade material - Outputs Destination
+ Can permanently chemically sequester CO, in tailings product, potential S

for use in building products as inert.

- . e
: X e
Hydroxide @ o D D LI-ION/
. @ VRFB
.'. m < Batteries

co,
; Na,SO, Fillers/
v Sodium .
s Sulphate Industrial

Carbon
Dioxide

CARBON FOOTPRINT*

kg CO2-e per kg V, 05

produced
.
4, o
.
K
Cf
SSM :
n, Process Voach Construction /
b L Residue Cardboard
emissions ﬂ (Akdn to lron Rich Products
Limestone)

Total CO, Total:-4.4kg
consumed by CO2-e perkg
plantand V,0s5 produced
lockedin the by-

product

The company will be one of the largest consumers of CO; in Finland annually
and will source its CO, from industrial processes

*For further information, refer to ASX release dated 8™ March 2023 - Vanadium Recovery Project Delivers Strong Feasibility Results
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Business Model — Vanadium Recovery

* Flexible business models to generate JV revenue from exploitation of technology and sale of V,0; and by-products
» Multiple growth opportunities through pipeline of feedstock sources

Operational Model Revenue Model

Develop RISAB plants NMT has technology

to recover products royalty & RISAB

from steel ‘Slag’ makes margin on sale
Principal (VRP1) of products

MULTIPLE GLOBAL FEED
SOURCES LIKELY TO BE
AMENABLE TO
APPLICATION OF THE
TECHNOLOGY

Build vanadium
recovery plants with
partners

Share of the economic
returns

Partnership

= License IP for RISAB Royalty from volumes
3 =9 or 3" parties to processed and

develop vanadium ,
material recovered
License recovery plants

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Financials —

THROUGHPUT
RATE

m| 8353
300,000dtpa

CAPITAL
COSTS

US$314.4M

* Pre fax

US$S323M

2023 Feasibility Study

PRODUCTS
L

19.1M Ibs p.a.

high purity
zero carbon V205

OPEX
(excl. royalty)

A

US$4.19/Ib

SIMPLE
PAYBACK

I

5.7 years

NPV o*

0O

IRR*

ll
N

24.8%

For further information, refer to ASX release dated 8" March 2023 — Vanadium Recovery Project Delivers Strong Feasibility Results

| ASX:NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
111!

neometals.com.au

Production cost (LS$Ab)

= Primary = Cg-Producion

Vanadium Cost Curve

Vanadium Recovery Project
4.19 Uss/lb

10 20 30 40 50 G0 70
Supply of vanadium pentoxide (kt V)

Secondary = Cpalctone

50

2022 price

100




Indicative Timeline — Vanadium Recovery

Key Milestones

MarQ 2023 JunQ 2023 SepQ 2023 DecQ 2023 Q1 2026 O . )
J.L‘ﬁ_ egdse agreement with
v the city of Pori
Signed lease ogreement with the cify of
Por far the VWRP plant fo be situgted in
Finalise New Supply Term Sheets for RISAB pre-payment First slag being First production Tahkoluoto
Agreement |Z[ Offtake for 700kt of slag transported to from the plant**
with SSAB stockpiled at Lulea* Tahkolouto** _
Binding Term N UFE_IE'I:IDH al and _
Sheets for Project Commence civil Commence civil environmental permit
Complete Financing works for slag works for T i i E e e e
FeaSIblllty StUdy M storage processing Regional Jtote Administrafive Agency
& LCA Binding plant received
Commitments for
Execute SHA for RISAB Equity -
50% of VRP SPV Raise v E Feasibility study on
RISAB) & M wvanadium applications
( ) RISAB making a _ -
Technology .- FID Third party sfudy confirning that
Licence p05|t|ve on or produced vanmadiunm pentoxide is suifable
before 30 June** for vanadivm flow redox batfery
fechnology and production
N4 SSAR Contracts with 55AB and
BETOLAR Letter of Intent with
Betolar
* Pre-payment to be paid within 72 hours after the Buyer's Positive Investment Decision et et of It o P
** Subject to FID, approvals and finance i S
inding Slag Supply Agreement

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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Investment Case —

Highlights

Supply constrained critical battery minerals without mining risk

v Critical Raw Materials Act pending

v~ MoU signed with H2GS AB for a second

larger Vanadium Recovery Project — Boden, No EU primary production / resilience gap

Sweden

Significant Strona EU Market Forecast supply / demand imbalance
v Testing third party feedstocks ex-EU Growth gl'ailwin ds
Potential Demand upside from VRFB & vanadium
battery cathode chemistries
v Visibility to revenue
& v Circular & potential CO, —'ve

v Potential superior project economics Robust Uni elpielEliie

(1st quartile cost of production) . nique

Economics Sustainable v CO, process reagent minerally

v" Economics strongly supported by ecnnale sequestered in by-product

grade in Slag stockpiles 9y

v" Mature tech (pilot produced V,05

v Future economic upside potential exceeding 99.5%)

from —'ve CO,

De-risked and
Secured Operations

v" 10 year, up to 3m/t SSAB feed purchase agreement V" Strong local stakeholder support
v LOI for By-Product offtake v Tech risk reduced — piloted, std equip (low temp / pressure)
v Site Secure and Permit in Place v Patent pending flowsheet

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Lithium Chemicals

ELi™ Processing Technology
Reed Advanced Materials (“RAM”)
70% Neometals / 30% Mineral Resources Ltd

Lithium Chemicals Project - Portugal
Co-funding evaluation of 50:50 JV with Bondalti
Chemicals SA using ELi™ Process



Need Opportunity

Grow global lithium production from lithium chloride (brine)
deposits in South America, largest known resources and lowest
carbon intensity

Lithium Market Balance . . e c .
_ ELi Process uses electrolysis to convert lithium chloride into
battery-quality lithium hydroxide, replaces traditional carbon-
Mined Lithi . . .. . . .
71 ined =iidm Eiigts Cel intense reagents with electricity in conventional chlor-alkali cells
eman
o i
y EUROPE
Lithium Demand —. /
2 / + Refining LiOH capacity
. i
£ 4
2
H
31 B CHINA
® B '
Bl 5T & R 2k
. i . « Brine extraction
e N N o « Mineral extraction
§' 0\ z3 [ iOH capaci
" Su:;?yﬂff&] Refining capacity gj . A . ;d pacity
J-'e Brine extraction N." i 3 &,
[ A Mineral extraction ’IIARGENTINA ’ r&?ﬁ.‘/ ,{,7’/ AUSTRALIA
2015 2020 2025 2030 2035 2040 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 .l 3 el A =i Xl
Source: Benchmark Minerals Intelligence (2022) ~ /! -t! = I S - - ! )
Source: Benchmark Forecasts L o Bineexiraction:  ymmansRuE e < 22 500km * Mineral extraction
« Refining Li,CO 9,000km * Future refining
capacity 2v¥3 LiOH capacity

Source: Roskill

neometals.com.au
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Solution

Est. Opex Comparison (Conversion to LHM)

NaOH
Conventional Process Na,CO; Na,CO3 Ca(OH),
Evaporation L l l
Li-Brine . f g
P o LiCLH20 LiClaq LiClaq
Li-Brine — pl —_— |©I —> LiOH.H20
— it f |
(0.1% Li) l l l

CaCOj3, Mg(OH),, NaCl CaCo;
Mn(OH),

ELi for Brines Lizco3< ---------------- COp --caeassacsasns

Evaporation

Li-Brine LiCLH20 LT

20

e L| Brine (6% Ll) LlCIaq E
- Pond Electrolysls Clz
(0.1% Li) Direct Lithium
Extraction (DLE) NaCI
CaCO3, Mg(OH)2,
Mn(OH),

X/ Nanofultratlon

5,000
range

4,000 LHM
% LHM
3
+ 3,000
e
7]
=]

2,000

LC
1,000 LHM
0
Spodumene Conventional DLE Estarreja
Brine Brine ELi®

Sources : LAC, AKE/ORE, E3 Li, PLL, ALB, Management estimates, ECS, Benchmark Mineral Intelligence.

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
neometals.com.au

Est. Capital Intensity (LHM Conversion)

35,000

30,000
25,000
HM
LHM
20,000
15,000
Lc LC
10,000}
LHM
5,000
0

US$ Capex/t Annual LHM Capacity

Spodumene Spodumene DLE Brine Estarreja
Converter AUS  Converter USA ARG + CN CAN ELi®

Sources : ALB, E3 Lj, PLL, Livent, Management estimates, Class 3 ECS, Benchmark Mineral Intelligence.




Business Model — Lithium Chemicals

Operational Model Revenue Model

Develop refineries to
produce lithium

100% recouped for

chemicals from third refining toll fees

. ) charged or sale of
Principal feaer;y supplied LiCl lithium hydroxide

RAM is proposing
exclusive license to
Bondalti JV in Europe

Build refineries with

partners with industry Share of the economic :
footprint, access to returns per the however ROW remains for
. feed and permitted principal model growth opportunities
Partnership sites (Bondalti JV)

_91

= 9 License IP for JV’s or Royalty from volumes

— 3rd parties to develop processed and
refineries material recovered

License

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Status - Bondalti Partnership

Bondalti:
Private Group Jose de Mello company ?\m
N\
Focus on chlor-alkali chemical and aniline production BONDALTI ]OSE DE MELLO

EVOLVING CHEMISTRY

Largest Portuguese chemical producer

Production base in Estarreja chemical cluster

Bondalti seeking entry into LiOH production using chlor-alkali process
infrastructure

Production synergy for ELi™ to ship H2 and CI2 by-products “over the
fence”

Experienced and competent industrial operator of same type of chlor-alkali
plant used for ELIi™

Cooperation:

Binding cooperation to pilot Eli and evaluate future 50:50 JV to produce
LiOH for European auto value chain

RAM would issue the JV a royalty free license to the technology Aerial w.ewf theRthemicaliCamlex of Esm”ea

Equal co-funding on pilot and evaluation activities

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Financials — Engineering Cost Study

ECS Metrics (100% ownership basis)

Annual Production 25,000tpa LHM

Annual Throughput 80,000 tpa Brine @ 6% Li
Average Operating Cost (£15%)** €1,768/t (US$1,945/t) LHM

Total initial capital costs (£15%)*** €405M (US$446 M)

Capital Intensity**** €16,200/t (US$17,840/t) LHM capacity

See Table 2 for further information on ECS capital costs, includes direct and indirect costs

* Association for the Advancement of Cost Engineering

** from receipt of 6% Li brine concentrate to packaged high purity “battery grade” lithium hydroxide product, excluding by-product credits
*** Total of direct and indirect capex including 15% contingency, EPC fees and design post-Class 3

**** Based on total capex and 25,000tpa LHM capacity

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Indicative Timeline - Lithium Chemicals

JunQ 2023 SepQ 2023 DecQ 2023 MarQ 2024 JunQ 2024

Complete Bench- Complete Pilot Complete ECS Commence Complete
scale Trials Trials update to AACE construction of construction of
) . Class 3 Study Demo Plant Demo Plant
Complete AACE Modelling pilot
results Decision to Ship Demo Trial Commence
Class 3 ECS by .
Primero Incorporate feedstocks to Demonstration
Demo Plant long Bondalti JV * Portugal Trials
lead items*
Receipt of Pilot ] Appoint Class 2
Trial brine Vendor evaluation Study Contractors*
feedstocks, for Class 2 Study

Canada

Commence Pilot
trials, Canada

*Subject to Steering Committee Approvals

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Investment Case — Lithium Chemicals

v Neometals (through RAM) can deploy
globally (ex-EU) as principal, in
partnership with, or licence to lithium

developers/producers for royalty Flexible business Unique Technology

stream models that can be with 12 granted
replicated globally patents and 18
pending

Strong partner Significant

v Bondalti is Portugal’s largest to scale up and operating and
chemical business with commercialise capital cost
extensive chlor alkali in EU advantage

experience, and plant that can

v" Technology well guarded. Importantly
the process has been proven at semi-
pilot scale and supported by
Feasibility Study economic evaluation

v" Recovery and
regeneration of key
reagents on site
eliminates expensive

be repurposed to produce imports
lithium hydroxide
Compelling
environmental benefits
to reduce CO, footprint
v" Potential for significant carbon v/ Elimination of carbon v" Potential for

footprint reduction due to shift in intensive transportation of additional savings
primary reagent to electricity feedstocks and reagents with renewable power

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au
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Barrambie Titanium and

Vanadium

100% Neometals

Barrambie Titanium and Vanadium Project




Need & Opportunity

« China is half of the global titanium pigment production and is shifting to the more sustainable chloride process
« World supply of quality chloride feedstocks is in decline, with prices steadily increasing for the last 5 years

* Chloride pigment production requires high-grade Chloride Feedstock Supply Demand Balance
feedstocks such as ilmenite, rutile and titanium slags and limenite Price

+ Primary mineral sands (rutile, iimenite) deposits are being

. Demand
5,000
depleted . Supply
. : . . . = MB-ILM-0004-ilmenite concentrate,
Neometals is working with Chinese partners to realise 4,500 47-49% Ti02, cif China, $tonne 400

value from production’

300

w D

[6)] o

o o

o o
| |

US$/tonne

200

‘000 TiO2 Units

100

2018 2019 2020 2021 2022 2023f 2024f 2025f 2026f

Source: TZMI, Titanium Feedstock Price Forecast, Issue 3, 2022 and Fastmarkets

1. For full details of commercial partnerships via MOU refer to:
Neometals ASX release dated 16th April 2021 titled “Barrambie - MOU for Cornerstone Concentrate Offtake* and

Neometals ASX release dated 4th October 2021 titled “MOU for JV to develop Barrambie”

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
neometals.com.au




Solution : Hard rock Ti from Barrambie

Norseman

Carnarvon g~~~/ \‘\Vv/,‘\,,,;\ <<<<<<< _ -
Dampier to Bunbury A‘z ;f f{ l;; l]i II\JA
% _~Gas Pipeline___
- N
. Meekatharra Wiluna
Q.| Barrambie
' - Leinster
Sandstone
Cw— Laverton
Kalgoorlie
Coolgardie

Meekatharra - Sandstone Road g={

North Pits p=

Processing Plant k-f
Long-term Stockpiles
Tailings Storage Facility 1
(12Mt 10 year capacity)

Tailings Storage Facility 2
(From year 10)

Australian -
Titanium

Barrambie
Mine Site Layout
Local Grid

z 1km
Legend
[ ATI Tenements
Existing Roads
—— Planned Road Diversion
=+ Vermin Proof Fence

[ New Planned Roads

B Planned Pits

I Planned Waste Rock Landforms
B Planned Long Term Stockpiles
B Planned Run of Mine Pad

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
neometals.com.au

im

One of the highest-grade hard rock titanium
assets globally

100% owned in Tier 1 jurisdiction

Granted mining lease and mining approval to
extract approximately 1.2Mtpa of mineralisation

Environmental approval secured in 2012 to mine
and construct a 3.2 Mtpa processing plant.
Implementation timeframe extension application
underway.

Attracted strong partner to optimise value
realisation

Successful commercial scale trial to demonstrate
value in use to end users




Neometals Solution

Simple truck and shovel mining followed by gravity separation to produce mixed concentrates for export to
China for smelting or further reduction to produce separate ilmenite and vanadium concentrates

Off-taker Processing Intermediate Prod Final Products

Solution 1

Solution 2

Neometals activities to prepare mineral concentrates for sale

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Clear pathway to Commercialise

CAPEX — A$88M

CAPEX — A$211.2M

CAPEX — A$432.1M
OPEX = A$237.4/t product

Mining & Crushing - Barrambie

OPEX = A$110.7/t product

OPEX = A$176.9/t product

Milling & Gravity
Separation
at Barrambie

Milling & Gravity
Separation
at Barrambie

DSO Truck to LTR*

*East of Geraldton.
near DBNGP

MGC

LTR &
Magnetic

Separation

limenite FeV Concentrate

Truck to Geraldton

Ship from Geraldton

*Dampier to Bunbury Natural Gas Pipeline

For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au

Barrambie Crush Mill Beneficiation (CMB) Plant
(Facing South-West)

Raw Water Dam

Process Water Dam

Barrambie Low Temperature Roast (LTR) Plant
(Facing West South-West)

Administration
Workshop =\
i |
ae =

= s

1 o
Preparation &

Feed

Light Vet

Tailings
Loadout

e AcceS®

‘ Concentrate
Loadout

Geraldton
Port

Gatehouse
and
Weighbridge

-

__——» North




Robust PFS Results

MINERAL | ORE - PROCESSING PROJ*Eg
RESOURCE™~ RESERVE PLANT LIFE
fl\ “ @ 2283 @
280.1Mmt 44.5Mt First 10 years: 21 Years
@9.18% TiO2 @ 18.7% TiO2 limenite 522ktpa

Middling ilmenite 57ktpa
Iron-vanadium conc. 402ktpa

OPEX PAYBACK CAPITAL PRE TAX NPV, FREE CASH

N COSTS FLOW******
IRR 25% Total

R I ‘ AuDg1,665M

AUDG237.4 5.67 years AUD$432.1M“*  AUD$3Q1M‘** AﬁI;§t11:;)6yl\7|a:)sa

/t products

at US$400/t limenite ) free cashflow
*referto Table 2 ** probable *** years of processing plant operation **** USD: AUD 0.6419 ***** at US$300/t Middling ilmenite ~ xxwxx* is pre-tax
at US$85/t Iron-vanadium conc. and undiscounted

For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”

m ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au

The PFS confirms ‘value-in-use’ for
Barrambie’s product basket and
supports dialogue with potential
offtake partner Jiuxing




Jiuxing Titanium MOU - DSO/MGC Offtake

Jiuxing Titanium Minerals (Liaonging) Co. Ltd (“Jiuxing”) is the largest chloride-grade titanium slag producer in China.

2021 Jiuxing offtake MoU for binding take-or-pay product offtake (“Offtake Agreement”) has progressed to Term Sheet execution. Proposed
Offtake Agreement guiding principles:

Contract Period — 5 years from commercial scale production of DSO (planned 12 months DSO followed by 48 months MGC)
2. Quantity — minimum DSO: 1,000,000 wet tonnes, MGC: 800,000 wet tonnes per annum;

3. Sales Terms — DSO: actual delivered cost CIF China Main Port basis (including royalties) plus a fixed margin, MGC: derived from
Australian limenite concentrate, 55-58% TiO2, CIF China Main Port basis, multiplied by a payability factor, with upward adjustable fixed
floor price; and

4. Payment Terms — Payment for deliveries shall be made to ATi by draw down against Australian bank letter of credit.

El ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Indicative Timeline - Barrambie

MarQ 2023 JunQ 2023 SepQ 2023 DecQ 2023 1H 2024

Commence Complete Project Formal Offtake Complete Commence DFS
Variability Test Strategy/ Agreement* for Variability Studies and/or BOOT
work Corporate Offtake for MGC

Structure Review Vendor selection

for AACE Class 3

Conditional Term ECS section of DFS

Sheet for Offtake and/or CMB plant

of MGC BOOT contract*

*Subject to Board Approval

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au




Investment Case

v/ China is transitioning from sulphate
to more environmentally friendly and
sustainable chloride titanium
production, so securing access to
cleaner, higher grade chloride
feedstock is a strategic imperative

v" Track record of working with partners
to de-risk and deliver project execution
outcomes with strong returns to
shareholders (Mt Marion & Widgie Proven Strong

Nickel examples) P.artnering Demand/Supply
Business Model Fundamentals for
Titanium

v" Granted mining proposal.

Ministerial Approval to v~ One of the World’s highest

grade hard-rock titanium

construct 3.2Mtpa concentrator ‘Mine-ready’ Large, High- o] i

- ’ assets’ with revenue upside
and currently in the process of Grade Resource from vanadium rich iro':I by-
securing a further extension of and Reserve' in products. >$44M spent over
the timeframe for project Tier 1 20 years

implementation

Jurisdiction

v" MoUs with Chinese partners for
potential operating JV and
separate take-or-pay offtake Capital Light

Development Strategy

v" Potential BOO/T mining and concentration in Australia
with intermediate product exported to China

1.

ASX: NMT | AIM
neometals.com.au

For full details refer to Neometals ASX release dated 17th April 2018 titled “Updated Barrambie Mineral Resource Estimate" and Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”
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Company Highlights

Neometals is an attractive investment at the forefront of the low carbon production of battery materials via
recycling

Growing portfolio of ESG-aligned, sustainable battery materials businesses with near-term
decision points

6 Proprietary green processing technologies underpin low-cost, low- carbon product

Clear strategy to commercialise with proven partnering business model

Strong balance sheet, fully funded to key investment decisions

@ Strong team with track record and commitment to green circular economy principles

Strong organic growth potential (size and scale) from pipeline of opportunities to deploy as principal,
partner or technology licensor — whatever customer needs

a ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au
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Barrambie Mineral Resource and Ore Reserve Estimate

Global Mineral Resource as at 17 April 2018

Tonnes (M) TiO2 (%) V205 (%)
Indicated 1871 9.61 0.46
Inferred 93.0 8.31 0.40

Barrambie Titanium Ore Reserve Estimate - November 2022**

High Grade V;05 Mineral Resource (at 0.5% V205 cut-off)2

Ore Reserve Ore Tonnes Tio, V05 Fe,03
Category (Mt) (%) (%) (%)
Tonnes (M) TiO2 (%) V205 (%)
Inferred 15.9 16.81 0.81

Cut-off is based on net value (revenue minus selling, processing, administration and incremental ore mining costs) >80/ on a diluted block-by-block basis
from the paramaters used in the pit optimisation. Ore Reserves reported are within the Mineral Resource estimates.
This relates roughly to a 10% TiO, cut-off.

High TiO2 Mineral Resource (14% TiO2 cut-off)?

Tonnes (M) TiO2 (%) V205 (%)
Indicated 39.3 21.18 0.65
Inferred 14.3 21.15 0.58

(1)  Based on Cut-off grades of 210% TiO, or 20.2% V,O5
(2)  The high-grade titanium and vanadium figures are a sub-set of the total Mineral Resource. These figures
are not additive and are reporting the same block model volume but using different cut-off grades

*For full details refer to Neometals ASX release dated 17th April 2018 titled “Updated Barrambie Mineral Resource Estimate” **For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”

ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9
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